
ru bfl'l\ln1'l"lltmJ~~ bfl'l\lm'l,m\lbbll?t~e:J\1 

l'l1umbll?t~e:J\I'Ue:Jf1 eJ1L.nmLllvh,m\l ~\lw1~b~tJ\111tJ 

bnOO,OOO.OO '\..11VI 

h\lb~€J'U"ll'U1~ ';) X br10 l.J. bfl'l\1?1~1\lb?l1vJ€lb,~f1f1~l.J~1 "lJ'U1~ \eJ d1 

fl11l.J,'U1 hbr1 l.Jl.J. bfl'l\1?1~1\l,~\lfl1b,~f1l.J\Il1hvV'I~1?t~fm'U1 @loo MC UV<t% 
' 

~1'UoU1\Il.J\11'U~e:J'U"ll'U1~ bn\v m 1~t.~'le:J'\J 
' 

~- 11mn~1\IA1'U1tw ru 1'W~ @lo V'l~f'l~mt.~'U l!:>ctcr~ LU'Ub~'U lv~~.ooo.oo 'l.I1VI 

cr. ucy~th~l.J1tw'l1A1nm\l ~1\lrl€1?1~1\1 t 'l\lb~e:J'Um11ri1,-rutJ~n~'ll lil'1'U1'U bn t 1\1 

<f.@) bb 'U 'U'I.h. ';) 

cr.lv bb uutl1.ct 

ct'.bn bb'U'Uth.~ 

"' ( 
b.@l 'U1t.l'UV15V'I\If'l 

b.lv 'U1tJ?t.fl-B't.i 
' 

ru bfl'l\ln1'l"lltJ1tJ(;.J~ bfl'l\ln11,~1\1Lbll?t~e:J\I 

th~u1'Uf11'll.Jn11 

f11'll.Jn11 



8CllllJ5\iJ~ (ooffilSUtrUU) 
Highllnd '*-"=" llld r.lllopment lnatltule (P!Mc ()fganlz.alloo) 

.. -.. .. ··--:~-;J1:~!· -·-··' 
·~J~"i:;~~· 'lt1Uritlt i 
'£~.,~~~: 

.,. (9) 0 v-1;~:. ~g~¢ 
m ~. ~~ 

........ -~ ~' ., 

"UeleJ'400m-tl·n~nmn:l·:n'UrleJ6'f~1-:!h.:!L~eJ'Ut11'l'H11,~'1.J'lJ~nYJ"!l LL'I.J'I.J n.1n bxmo l.J. "if'l'U'l'U m h.:~ 

Lf'l1-:lnT~"UmE.JC.J~1f'l1-:lm1,~'l..:JLLlJ6'f~a..:J "·L~V-:111V 

' ' 
(;)1lJ,ti.:~~aVi6'f'l"W6'f.(6'fow)/C9'Jo~mtt ~.:~i''UVi 1v -w~Plfiimv'U lvtttt~ ~B1'U'lE.Jn116'fm~uV)~mL~~ 

i~'U1~'U~6'f..:J L~ LL~..:J~..:Jf'IUJ~n11l.Jf111n1,_.,'U~11f'l1flm..:J..:J1'U rleJ6'f~1..:J L )..:JL ~eJ'Uti111G11,~'1.J'lJ~ nYJ"!l LL 'I.J'I.J n.Lrl 
v v 

bxmo l.l.Lf'l1-:!f111"UE.J1E.JC.J~Lf'l1..:Jf111,~'l..:JLLlJ6'f~eJ.:! "·L~V..:J11V ,!'U 

U~tlf'lru~ fl))l.Jfl11n1,_.,'U~ 11f'l1 fl~ 1..:J 1~oW"11UJ1 11 f'l1 fl~1.:1 LL~'l 'lJ 11 n!J(;l1l.J11t.J-:11'U n 11 

'lJ1~"!llJ L~ell'U~ ~ ownf&lfiln1E.J'U lvtttt~ ~'lJ1~"1ll.Jl:ilJ&iL~'U6'fl.Jf'ld1n1,_.,'U~11f'l1flm.:I..:J1'UrleJ6'f~1..:J b.:~L~eJ'Utl111 
• "I • 

rl'1wY'U'lJ~nYl"!l LL'U'U n.1n "U'U1~ bxmo l.J. "il1'U'l'U m h..:J ru Lf'l1..:Jfl11"UE.l1E.JC.J~1m..:Jfl11,~'l.:ILLlJ6'f~eJ..:J "· v 

L~t.J-:111E.l LU'U"if1'U'l'UL~'U lv~~.ooo.oo 'I.J1'Vl (6'feJ..:JLL6'f'ULn1,~'ULn1~'U'I.J1'Vlt:1'1'U) LL~~n1,_.,'U~1~eJ~L'lmL'Uf111 
~1LU'Uf111rleJ6'f~1..:JL~LL~'lLG'f~"mv L'U G"Jtt i''U 

.------ -----
4 r~v 

~..:)"!JeJ .............................................. 'lJ1~51'U n))l.Jn1) 

d ~· 
~.:~"!la ........................................... n11l.ln11 

('U1E.J6'f.fl-a'V LL6'f'U6'f111UJ) • • 

I!._,.:- CM9 ,.S~vv' .r 
I :t) /J~ ~ Mv1 °7 JY.; 

~ 

~ 1J1~'SN) 
4tf,,nvm,,h-Jns,\n~lfl'l'l 

,.. qfl\ ~\ ,,..)l!,ll!r; 
@) I) V• • 

('U1E.JU'Vlli'W..:J~ "!l~L(;l) 



i11Ur-li101'Ith::3J1N'I1fl1fhrimth:~ U\J\J \h.6 
-, .__, 01 ,I d I 

i1CI1\JU1,tJUii::'WRIU1VfUM~.:!(iHfi01'I3J\11'tiU) 

'I1tJ01'Iti1::3J1N'I1fl1thriea;,.~~ 11.:JL'1eucn·mhvr~utl~nw't111U1t'l 6x30 ~. ,j1u1u 3 l'I-11 
, 

L,111tl'ltl1fl11 
., ,_., ., & ,d I 

i1CI1\JU1,tJUii::'WRJU1VfUM~.:!(tl.:!fi0113J\11'tiU) 

acnu~fiaah~ amu~rietth:~ 1fi'H011't.IV1Vr.!alfi~.:Jn1~Ma1.:Jwittaa.:J ,.L 'iiv.:~~1v 
\1U1t1.:!1UtltiOU\J\J mf3J.:!1Ut11fl11i1Cl1U~ tf1umi1U1t101'I iiC11UU1~tJUa::oWRJU1~U~~-~~(tl.:!fl0113J\11'tiU) 
ti~::3J1N~1fl1fi13JU\J\J 1..1~.4 , ti'I.S 'I13J,j1U1U 3 U~U 

0 .. ..; 

il1t'I\JM 
. , 

fi1.:!1UPIUVJU Factor F 

(U1M) 

1 th::LIWJ.:I1'1JB1fl1'1 234,986.53 1.2726 299,043.85 Factor F 
~ 

- ~amum~utj' 7% 
J------+----------II------------J--------+--------------Ir-----~-~-----1 

.. .K .I 
'!J'lJ1~,.,'leJL'lJBVIB1f11'l 

Lil~EJ'l1f11th::l.J10J 

('U1E.I~fl.a'EJ U~'U~111W) 

n113Jn11n1vr'U~11~1n~1~ 

\111'11~Ll.J\ll'l 

'U1VJ/\l11'11~Ll.J\ll'l 

Wr 
('U1fJU'VIfi'Vl~Pi '!U::L\Jl) 

-m~ 7% 

299,043.85 

299,000.00 

U1::u1'Un113Jn11n1vr'U~11~1n~1~ 

W:.~ 
('U1fli"I3J~'U\Jl 1"11neN) 

n113Jn11LL~::L~"!J1'Un11n1vr'U~111"11n~1~ 
' 



, 11fln1;-ti-,;~1N11fl1Phriee~h~ hu~eum11ih~1i'ut1~nw'ti 'ti\J1" 6x30 3.1. ;i1u1u 3 h~ 

f1Cl1\Jflneflh~ lfl1.:Jf111'tlfl1f1Nfllfl1.:Jf111'Mfi1.!1LWf1flil.:J ~.L;Jfi.:J11fl 
.., .. .., .., .6..1(. ) 

f1Cl1\J\J1~fiLLfi::'WRJ'U1'W\J\'I\'j.!l il.!lfln113J'M1'ti\J 

ti1::3J1N11fl11flfl flN::n113Jn11fh\1'Ufl11fl1nfi1.:J 
• .., ..1 

fl1fi\J'rl 11fln11 ;)1\J1\J ('MU1fl) 

flltlfi1.:J1\Jtlilfli1.:J 

. "" nq3J.:J1\J'rl 1 

1I'VI~1~>'~,:j1'lJ1mm~~1fl~,:j~h:~ 

• • ..1 
113Jfl1.!11Unq:u'rl 1 

I . "" 2 nq:u.111\J'rl 2 

2.1 ,:j1'lJ~::'I.J'I.JtJi''I.JfJ1f111'1 bb~::~::'I.J1EJfJ1f111'! 
A .. 

2.2 ,:j1'lJ~::'I.J'I.JVM~e:J'l.l1 
• • ..1 

113Jfl1.!11Unq:u'rl 2 

I 
. ..1 

3 nq3J.:J1'U'rl 3 

3.1 ,:j1'lJflv1ru'ti"',:jvi1( ~~>~~1~)••~::·:n'l.ll'ln ,,~~mEJ1 umfl1~ 
• • ..1 

113Jfl1.!11Unq:u'rl 3 

I 
. ..1 

4 nq:u.111'U'rl 4 

4.1 ~1'l.IIJih11'111 

• • ..1 
113Jfl1.:J1Unq:u'rl 4 

113Jfl1.:J1iiif1ii~ 1 

2 lih\J~ 2fl1.!11\Jfll.fl'N.i 

fi1~1'l.lfllJi'ru'ti 
,_J ... I e.l ~ 

113.1 111\J\'1 2fii1.!11\JfllllN91 

... .., cl -
L3Jil1\J\'I 6 'WC)fll~n1fi\J 2558 

flTlfl'!ft.!l'tlil.:J fl1LL 1.11.111\J 

11fl1Piil'M'Ihfl 11fl1113J 11fl1Piil"MU1fl 11fl1113J 

11 :u fh 1'f1 '1 
LLfl::fi1LL 1.11.111\J 

234,986.53 

LL\J\J tl1.5 

'M3J1fiL 'VI~ 

-----jr------------

--+---------~------------~----------4--------------4~----------~ 

Q.QQ 

0.00 

Q.QQ 

""':0:'1~'\"tt'''" 



LL\J\JU.ilfl~~1~n1~ 'lA~1a.t~1'1.1 U.fl::~1fl1 ( BOQ. ) 

~1~n1nl~::3J1a.t~1fl11'hriilfl~1~ h~L~il'I.ICI11~ChM;'utl~ntlou 'tl'l.l1fl 6x30 3.1. ;i1'1.11'1.1 31~~ 

flmuflrit~fl~1~ Lfl~~n1~'ti~1~Nflll'l~~n1~\llfi'Hw.iflftil~ ;J.L~~~~,~ 
... ..... ... .. .I ( • ) 

flCI1\J'I.I1;J~U.fi::YffU'I.I1Yf'I.I'VI\J~ i)~fln1~~\111'ti'l.l 
.... ., .I -

L3Jil1'1.1'VI 6 YIC)f'I;Jn1~'1.1 2558 

ti~::3J1a.t~11'111"~1'1a.t::n~~~m~ri1'VI'I.Ifl~11'11nft1~ 
• w ... 

fl1fi\J'VI 11Vn11 \11'1.11'1.1 ("Ht.i'lv) tohifl'l f'i1LL'H 

11f'I1Piil"Htl1v 111'111131 11f'I1Piil'MU1V 

nq31oll1'1.1;11 

1 lU!~!I:!I:lY~fl~flmUI'Ilildlil 

~1'U"t!~~'U 46.20 fltJ.1J. - - 99.00 

f'ICJ'Uni'lll 1:2:4 10.05 fltJ.31. 1,477.00 14,843.85 398.00 

- ~VI~m~'l.l DB 12 666.00 nn. 17.892 11,916.07 3.30 

- fi1~C;!m'11~n 9.00 nn. 35.05 315.45 -

- UJU.1.JtJ+f'f1!J'U 35.70 \Jl'l.1J. 120.00 4,284.00 133.00 

- \Jl::~ 10.50 nn. 30.37 318.89 -

Lf'l'i~&'l~1~~.,~n 

- ~1uvlm Vli1nnfi1J~1 2" '11'U1 2.30311J. 36.00 ~~'1.1 490.00 17,640.00 168.00 

- ~1'ULVI~nmiCJ~ ~'U1~ 1 "x2" '11'U1 2.00 1J1J. 63.00 ~~'1.1 316.05 19,911.15 109.00 

- ~1'UvlmVI~nnfi1J~1 ~'U1~ 1' V!'l.l1 2.00 1J1J. 78.00 ~~'1.1 230.30 17,963.40 80.00 

- ~1'UvlCJLVIi1nnfi1J~1 ~'U1~ 3/4' '11'1.11 2.001J1J. 168.00 ~~'1.1 178.85 30,046.80 62.00 

- l'i1~~'i~~1'1.1~~mi1n 1F!~ 547.50 nn. - - 8.00 
r--

- ~fl1&'f~n1&'fn11~ 4x1001J. '11'U1 100 MC. 2.00 lJ1'U. 3,800.00 7,600.00 1,140.00 

- ~~m·the.J'V'U1~ 32 lll1 lJ'l'U 3 x 100 1J. 3.00 lJ'l'l.l. 6,500.00 19,500.00 1,800.00 

- tl'i::nui1tJn 3/4" 816.00 el'l.l 6.42 5,238.72 -

- &'11Vi'~~fl1&'f~n 1.50 lJ'l'l.l 880.00 1,320.00 264.00 

- ~1'U'V11~nu&'fil1l1f'l'l~LVIi1n 156.00 \Jl'i.1J. 40.00 L_- 6,240.0()_ 35.00 
- ---- L_ __ 

1/2 

W"l'""' 

U.\J\J tl~.4 

11311'i1ifl'l 'H311VL'H') 
I 

111'111131 Ufl::f'i1LL'H~1'1.1 I 

i 

3 tm;au I 

4,573.80 4,573.80 

3,999.90 18,843.75 ~&'131ilil ! 

2,197.80 14,113.87 

- 315.45 

4,748.10 9,032.10 

- 318.89 

6,048.00 23,688.00 

6,867.00 26,778.15 
---

6,240.00 24,203.40 

10,416.00 40,462.80 

4,380.00 4,380.00 

2,280.00 9,880.00 

5,400.00 24,900.00 'i131~tlmru~~~~ 
- 5,238.72 

396.00 1,716.00 

5,460.00 11,700.00 



11t~n1i'lli::"'1N11fll11'i1tiilfl¥1.:~ hn1ilt.~rt111ihvr'iut.l~nf4't1 'tl\11fl 6x30 "'· ~1\11\1 311.:~ 

flmuilnilfli1.:~ lfll1-:~n11'tlt~1t~r.~illfll1.:~m1-wet1.:~w.ifleti.l.:~ ,.L;Jt~-:~11!1 
., Cllolll ., & .. ( , ) 

flrt1'U\11"tiLLfl::'WRI\11'W\I'rl~.:l i.l.:lfln11"'\11't1\l 

tl1::"'1N11fll11fiVfiiN::n11"'n11n1ow\lfl11fll1net1.:1 

0 ~ -2111'1\J'rl 11V011 \11'U1'U I (\1U1V) 

~11Jtl'i~~ 

- ~11JL \1~nn~il~ ~1J1111 2'x2" \1'U1 2.00 11:u. 9.00 I viilu 

- ~11JLVI~nn~il~ ~1J1111 2'x4" VI'U1 2.00 1111. 3.00 I viilu 

- ~11JLVI~n C-75x45x15x2.00 :u:u. 3.00 I viil'U 

tl oool (" oool " tl .. " oool " - '1!111 'i~nil1.J1.J1'UL~il1J ~ilL~il'U,~il 'i~f'lil-ii,LVIM'iil~~m~il1J'r'l'iil:IJ!1'U "I ) 3.00 I '1!111 
... ~ .. 

- :1Jil~1.JLVIM 6.00 I ei'u 

3.00 I ei'u - n~D'Utl'i~lll . 
- -ii1'\J'V11~nu&'lii11 Lf'l 'i~ L Vl~n 23.22 I lll'i.:IJ. 

1111\11l11'1-i11'1J~I'I1n.,.,JJ L1'11-ilfli1-il 

2/2 

LL'U'U U1.4 

.. .., - ... L"'i.J1\I'rl 6 'W'lf1"n1tl\l 2558 

f'hi'flfj ft1LL1-il 111lf'h1flfj \13.11 V L \1fl 

11fi1Piil\1U1V 11f'I1112J 11f'I1Piil\1U1V 'i1fi1111J LL21~ft1 LL 1.:1.:11'U 

428.75 3,858.75 175.00 1,575.00 5,433.75 

661.50 1,984.50 270.00 810.00 2,794.50 

418.95 1,256.85 170.00 510.00 1,766.85 

750.00 2,250.00 200.00 600.00 2,850.00 

20.00 120.00 10.00 60.00 180.00 

15.00 45.00 10.00 30.00 75.00 

40.00 928.80 35.00 812.70 1,741.50 

167,582.23 67,404.30 234,986.53 



~1fl~1'Un1~tl~~1f2Jttw~n~~2Jn1~n1'VI'Ufl~1tt1na1~ 

~1'UtleJgt~1~ l~~L~eJ'Ua11~ih'VIi'\JtJ~n.W't1 LL\J\J nJfi bxmo 2.1. ,j'1'U1'U Ill 1 ~~L~eJ'lJ 
ltt~~m~'tlf.l1f.l~a ltt~~m~'VIa1~Lu.iaaa~ 

IV ~ 

<9l.'U1f.I'UVItJ'n-!lfll 

h 'U1f.l~i1otlf.l 

. "' ... ... 
1'U'VI ~ 'WC]ft~n1f.I'U I!Jct'ct'~ L1a1 o~.mo 'U. 

w amuu1~mLa~cW'9U'U1~'U~~~ (a~film~2J'V11't1'U) 

"!l~LI'l 

LLG1'UG1111f:U • 
rhrJa.:~ 

***************** 

tl1~l51'Uf111l.Jn11 

f111l.Jn11 

f111l.Jn11LL~~L~"ll1'Un11 • 

L~l.J'lh~"!ll.JL1~1 o~.mo 'U . • 
Lflf.lijtiVJu'n.:~fii' "!l~L~'~ th~u1'Uf111l.lm1n1VI'Ufl11rnn~1.:~vi1VI111~'lh~u1'Um1'1.h~"lll.l G11tl1~ • • 

... ..; d ..;tl ., 'I .,..;tl 
~~L\Jf.I\J11~~VI ll L~el~'VI ~::51'ULL~~ L'VI'VI ~~'!f2J'VI~1\J 

0 0 

1'!1l.l'VIti.:~~aViG11'nG1.(G1'n)/®o~mct ~.:~i''UVi ~ 'n()fll~n1f.I'U ~ctct~ ~eJ1'U1f.ln11G111TuV5~mL~~ 

iVll'U1~'U~G1.:~1~LL~.:~~.:~I"lru~m1l.lm1n1VI'Ufl11rnn~1.:~.:~1'UnaG1~1.:~ b.:~L~a'Um11~1VI'!tJ'I.J~nfi"ll LL'UtJ n.1n "ll'U1fl 
~ ~ 

bxmo l.J. Ll"11-!ln11"llf.l1f.l~~tl"l1-!ln11'VIm-!ILLlJG1~eJ-!I lil.Lilfl-!!11f.l 'I.J1~f1el'U~1f.l 

(9). 'U1£JU'V15V'I~~ "!l~LI'l tl1~51'Uf111l.ln11 

IV ~ 

m. 'U1tll"ll.JG1'UI'l 

"' ~\J'VI~1\J 

LLG1'U~111f:U 

r1'1v-la.:~ 

f111l.Jn11 

f111l.Jn11LL~~L~"ll1'Un11 • 

~~LUf.I\J11~~~ m m~.W~1~W1~1tt1na1~~1'U~1uriaa~1~ h~L~aum1~fl1'VIi'utl~n.W'tf u uu n.lri 

bxmo 2.1. ltt~~n1~'!Jf.l1f.l~a 1tt~~n1~'VIa1~LL3.iiittlel~ ~.L;Jf.l~~1f.l 

1"1 ru~f111l.Jn11 1~~12Jtl'UU1~LiJ'U LL~~n1VI'Ufl111"11-!11'U rleJG1~1-!I L 1-!1 L~el'U11111~1VI'!'UtJ~ floW"!! 
~ 

~1tin!'i'"!liJLfl11~~nliln11fll~1Uf1-!11'UU~flf11~VI11-!I'n1ru"!l~ ~-!!VIlf'ILiJf.l-!111f.l L~el'U tl'Uf.l1tl'U ~ctct~ LL~~1~~'U ... 
111"1111f.lm1~1lJij11f.lm1i'G1flnaG1~1.:~~'~1l.J~1tinl'i'"!liJLm~~nliln111"11 ~1tin.:~1'Utl~flm~'V111.:~-n1ru"!l~~.:~VIi'fl . ... 
LiJf.l-!111f.llil1f1~1'Ui"11 1 'U~'U~tleJG1~1-!I~-!I'VIlf'ILiJf.l-!111f.l L~el'U 1'1~11"1l.J ~ctct~ 11l.lvY-!!1 irllLL 1-!I-!11'UrleJG1~1-!IIil1f1 • 

~tu 4:::111 0.:::::.. 0 Ill 0 I II Cit. oCil 

Lf1f:Uifi'Uqj"!ll"11 LL 1-!l/fl1 L 'U'Un11 G11'V11'U11elfl LL'U'UI"11'U1f:U111"11f1~1-!I-!11'Uf1eJG111-!11'11l.Jl.JI'l 1"11l.J. ®m lJ'U11"1lJ ~ctctct 

LL~~uutJ'I.Jofuth.:~ 1 'VIlJ 1 'Um1n1'VI'Ufl111"11nm.:~ Lflf.IG11'1.J1~1'l.:~d ( 11 f.l~~ LBflfll'l1lJ LanG111LL 'UtJ) • • 
I IV I 

®. f'l11G111l+1"11LL';i-!l ~m~.~~b.ctm 'I.J1VI 

h Factor F ®.~lri~b b~1octmt.m~ 'U1VI 

m. rhi'G1fl+rl1LL1H Factor F • ~~~.o~m.~ct 'U1'Vl 

~- flf'ILU'Url1-!!1'UvY.:~i'U ~~~.o~m.~ct 'I.J1'Vl 

ct. flf'ILU'U111"11n~1.:~vY.:~i'U ~~~.ooo.oo 'U1'Vl 



-2-
' """".1 

2Jfi'VIv'lZ~2J 

~'lh~"ql.J b ~'U'llel'U1 '1Xn1'VI'U~11fl1 fHl1.:1.:11'Unm1~1.:1 b 1.:1 b~B'Ut1111G11'VI~'lJtJ~ f1Yl'!1 bb 'lJ'lJ n.1n 

bxmo l.J. lil1'U1'U m h.:~ ru bfl1.:1f111"lJE.l1W:·.mLm.:lf111'VIG'l1.:1bblJG'1G'lB.:I 'U~f.J.:I11f.J blJ'Uiil1'U1'Ub~'U ~~~,ooo.oo 
'IJ1'VI (G1a\I~'I.JLn1wluLn1w'I.Jti1'VIt:i''Ju) bbG'l~n1'VI'U~)~t~~nm1 'Uf11)~1bi1'Um1na&'1~1.:~1'1Xbb~1b&'1~~mr.J 1 u :. lrl~ 1u t~r.J 

lJB'IJ'VIlJ1 fJ 1 ,X bG'l"ll1'U f111flUJ~ f111l.J f111~ ~vi 1 belf1&'111n 1'VI'U~ 11fl1 f1G'l1.:1 '111 b&'1'UB"lJBfl11lJ b ~'U"lJB'lJ~1 nc.J eJ 1'U1 fJ f11 1 . ~ 

G1mu"U b~v~1bi1"Um1~1lJ1~bUr.JtJn&1~~ahJ 


